
Previous: 7,642.9 PSEi change: -0.53%

High: 7,662.4 Best: TEL +1.62%

Low: 7,585.2 2nd best: ICT +1.57%

Close: 7,602.36 2nd worst: URC -2.58%

Val. traded (mn): 3,556.1 Worst: PCOR -3.08%

Tenor Change Yield Tenor Change Yield

1 month -0.6334 3.0345 4 years +0.0299 4.9963

3 months -0.0973 3.2848 5 years +0.0001 5.4481

6 months -0.0722 3.6407 7 years +0.0108 5.7933

1 year +0.0759 4.0895 10 years -0.0496 6.5843

2 years +0.0987 4.3040 20 years +0.7714 7.2214

3 years +0.4309 5.0111

Previous Close Previous Close

PHP/USD 52.490 52.640 EUR/USD 1.1658 1.1551

Tenor Change Yield Tenor Change Yield

3 months -0.0154 1.8737 5 years -0.1811 2.5841

6 months -0.0414 2.0221 10 years -0.1503 2.7810

2 years -0.1567 2.3191 30 years -0.1175 2.9745

Foreign Exchange

OVERSEAS MARKETS

Global equity markets dropped on a general market selloff as the political turmoil in Italy revived fears of a brewing financial crisis in the Eurozone.

Meanwhile, US Treasury yields plunged and the US Dollar gained on its upward momentum as the political crisis increased demand for safe-haven

assets.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities declined for the third consecutive day on continued inflationary pressures and weakness of the Peso weighing on investors.

Meanwhile, local fixed income yields rose, lifted by the long end of the curve, as market participants positioned ahead of the RTB auction today.

 First Philippine Holdings Corp. (PSE Ticker: FPH) is setting aside a budget of 
P22 billion for capital expenditures. About P12 billion is earmarked for Rockwell 
Land Corp. (ROCK), P8 billion for First Gen Corp (FGEN) and the rest will be in 
the Benpres redevelopment and the eye care and healthcare businesses. 

 The Department of Finance (DOF) stated that high inflation rates observed in 
April could be caused by robust domestic demand. The agency said that 
households now had about Php32Bn additional money to spend due to income 
tax cuts under TRAIN law, unconditional cash transfer program, free tuition in 
state universities and colleges, and government workers wage hike. DOF 
estimates that one-third of April’s 4.5% inflation was due to high commodity 
prices, currency exchange rate realignment, and increase in domestic demand. 7,500
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-0.53% DoD; 
Net Foreign Selling: $3.22mn 

 The local equities market declined for the third straight day amid a lack of 
positive catalysts, coupled with investors continuing to weigh inflationary 
pressures and weakening peso. The PSEi closed at 7,602.36 (-0.53% DoD). 

 Local fixed income yields rose, led by the long-end as market participants 
positioned ahead of the Php30 Bn Fixed Rate RTB auction today (May 30). On 
average, the curve went up by 5.14bps, with the long-end rising 24.42bps. 

 The Philippine peso pared gains owing to the continued strength of the dollar 
and higher  local inflation expectations. The USD/PHP closed at 52.64 
(+0.2990% DoD). 
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 US equities edged lower as negative sentiment over a lingering uncertainty 
during fresh Italian elections in September spilled over as the US markets opened 
after the US Memorial Day holiday. The DJIA closed at 24,361.45 (-1.58% DoD), 
while the SPX ended at  2,689.86 (-1.16% DoD). 

 European equities fell, led by a selloff in Italian stocks, as investors mulled over 
the prospect of the Italian elections ---which may serve as a referendum on Italian 
sentiment on EU membership and the Euro. The MSCI Europe closed at 129.70 
(-1.33% DoD). 

 Asian stocks closed lower amid the Italian political crisis, and as investors 
continue to digest developments in the US-China trade spat. The US is moving 
ahead with plans to subject around $50bn in Chinese imports to tariffs. MSCI 
APxJ closed at 564.31 (-0.72% DoD). 

 US Treasury yields fell the most since the Brexit vote as political turmoil in Italy 
spur demand for safe-haven assets. On average, the curve fell 11.04bps with the 
10-year falling by 15bps to 2.78%. 

 The US Dollar stayed on its uptrend as its largest counterpart, the EUR, plunged 
to its lowest since July 2017 as the Italian political turmoil stoked fears of a 
Eurozone financial crisis. The DXY ended at 94.82 (+0.43% DoD). 

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 


